RESOLUTION NO. 5266

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SOLEDAD
AUTHORIZING INVESTMENT OF MONIES IN THE LOCAL AGENCY
INVESTMENT FUND

WHEREAS, Pursuant to Chapter 730 of the Statues of 1976, Section 16429.1
was added to the California Government Code to create a Local Agency Investment Fund in the
State Treasury for the deposit of money of a local agency for purposes of investment by the State
Treasurer; and

WHEREAS, the City Council of the City of Soledad does hereby find that the
deposit and withdrawal of money in the Local Agency Investment Fund in accordance with the
provisions of Section 16429.1 of the Government Code for the purpose of investment as stated
therein is in the best interests of the City of Soledad.

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of
Soledad as follows:

Section 1. The City Council of the City of Soledad hereby authorizes the deposit and
withdrawal of City of Soledad monies in the Local Agency Investment Fund in the State
Treasury in accordance with the provisions of Section 16429.1 of the Government Code for the
purpose of investment as stated therein, and verification by the State Treasurer’s Office of all
banking information provided in that regard.

Section 2. The following City of Soledad Officers or their successors in office shall
be authorized to order the deposit or withdrawal of monies in the Local Agency Investment
Fund:

Michael McHatten, City Manager
Mike Howard, Finance Director

Section 3. The following City of Soledad Officers or their successors in office shall
be authorized to order the deposit or withdrawal of monies in the Local Agency Investment Fund
with the approval of the Finance Director Mike Howard or City Manager Michael McHatten:

Sherie Colesberry, Assistant to the City Manager
PASSED AND ADOPTED by the City Council of the City of Soledad at an
adjourned regular meeting held this 15" day of February, 2017 by the following vote:

AYES, and in favor thereof, Councilmembers: Christopher Bourke, Mayor Pro
Tem Alejandro Chavez, Anna Velazquez, Carla Stewart and Mayor Fred Ledesma



NOES, Councilmembers: None
ABSTAIN, Councilmembers: None
ABSENT, Councilmembers: None

SN

FRED J. LEDESMA, Chairman

ATTEST:

S

MICHAEL McHATTEN, City Manager / Clerk




